3HUHFFLRCOP HOR GHO
+5 9O 3DZHU

DSHIRQDAHV




3LIRIHVWMRQDO  3HWRQDOQDFH HQ FRQ HOREMMYR GH UHDQ@ DU
IRWP DALQ\ SUR HARY GH FROVXORUD HQ HEEUHD GH 55+ +

" XUDQWM VRGRV HWRV ¥ RV QRV KHP RV SRMEIRQDGR FRP R UH HIHOWV
HQ FXURV WFQIFRV HVSHADT DGRV HQ 55+ + FRP R +5 $QDDNVFV FRQ
32: (5 % ([FHOSDWD 55++ SHIMAR \ $XGWRUD 5HWMEXWD
9DRWDANQ GH SXHWRY &TP D @ERWO\ ( QIDIHP HOM DV KDWD

FXU/RV HVSHADT DGRV MQ ROIGDUQXHAD |RUP DAWQ HQ + DELOGDGHV

" WWHPWYDV * HVWIQ GHO VAV / IGHD IR

/D FDIGDG IRPPDWD GH OQXHWMRY FXURV FRQ FROMQGRV
SHEDIUJLERV EIHQ HAXGIDGRY SIEFWFRV \ RUHQWGRY D @ UHDIGDG
GH @V HP SUAMDV KDFHQ TXH @V YDRUWDARQHV GH QXHWARVY

DOXP QRV DV VHDQ H FHSARQDBN




(QAH @V | LIXWDV P bV GHP DQEDEDV\  YDRWGEDV KR\ HQ GD HQ 5HFXWRY +XP DQRV GHWIFDQ @RV +5
OOMOHW 3DWEHY +598 SURIHMRQDBV TXH

CHIRFIR DOCHDAGER (

V P HViDv RU DQL] DFLRQDBV

y6DEDV TXH HOUROGHO+5% YD P bV DA GH (

SXHOM HOAH HOFDSIVRIOKXP
SDUD GlVH DU\  HWFXVBU LQF

DRVWDQ FRP R YHUEDGHIRY VRFIRV HWMDWJLFRV GHO

FRQC

HVADWI LDV GH VEBIQR

D JHWE Q GH SHWRQDV' ( WRV SURIHMIRCDBV VRQ HO
CR\ @ GUHFFLE Q WDEDWIQGR FRGR D FRGR FRQ GGHUHV HP SUHVDUDBV
DAYDV TXH LP SXOHQ HOj [ VR VRWMQE® 3HUR SDUD GHVWEFDU HQ HVWM

SDSHO QR VR®R QHFHMVEQ FRQRFLP IHQRY Mt @GRV HQ UHFXUWRY KXP DQRV MCR VP ELi Q XCD YIMt Q
LQMI UDOGHOQHIRFIR  KDELMGDGHY DQDAMEDY \ XQ HOMQAEP IHOR SURIXQER GH @V SROAEDV Bl DBV

\ @ERWDBV




HWDWJILEDVY $\ XU D T™XH WH FROVIHW HQ HO DWHWVRUD HVWADWIIFR TXH @&V @GHUHV

HP SUMDUDGBNV CHFHMMWQ SDUD VP DU GHHMRCHY FOYH < SOD HR  FRQ HWM FXW/AR HODOXP (R D
SRAb

* HVMRQDUSROAFDY GH DWDFFLE Q GHVDURGER \ 1LGH@ DFLt Q GHOWBIQR

$ Q00 DUHOF@P D @ERWOGH @ FRP SDr D

2 SWP 1] DU@V SRAAFDV UIHWIEXWYDV SDUD [P SXODUMD P RWDFLE Q\ HOFRP SURP VR GH RV HTXISR
& RQRFHU@V HVADMI LDV GH VRWMQELAGDG TXH VH SXHEHQ P SOQEUHQ @ RUDQ] DFLt Q

&ROWMKIU&XDARV GH P DGR TXH D XGHQ D DD DUV SURFHVRV GH SHEXUWRV + XP DRV

( QMQGHU\ DSTFDU@V SRAAFDV @ERWDBV\ MQAFDBNV HQ @ FRP SDr D

&RQRFHUGBV | XQEDP HORV | LCDQFLHURY GH XQ GHIRFIR

$\ XAOWH HOWRERV &V SIRFHVRV GH55++ FROQ®,$ \ HOXWR HI LFIHOM GH &KDW 37

$ GIXIUXQ QYHO, QMP HGAR$OR HQ32: (5 % R HVSHADQ DUH HQSHIMAR\ $ XAWRUD
SHMEXWYD



a\=DYVACE
3HULOGHO+5%3

$WEOFFLE Q 11GH@ DFLt Q\ GHVDURTR GH \EBIOR
e $WDFFIt Q
o 0 DUFD ( P SGDGRWD 3URSXHWI GH 9 DRRUDO( P SBDAR (93

o ,QERXQG SHFLKWY) 0 HRWDU@® VD GH FRQYHWAL Q HO 5HFOMIP [HOR
o 2QRDEQ ' H®H SHUHGFID GH FDQEAGDR D @ H SHUHGFID GH HP SGDCR
o 0 HAUHO7DBIQR 7j FQEDV\ 0 HRGR®IDV QL HIHQFLDBNV
« ( QAHYDWEY FRQGXPWD®N EDVDGDV HQ FRP SHWGQFLDV
« 3WKHEDV 6 \WYDFIRQDBN SDUD HYDXDUFRP SHWGFLDV
e ) I1CHT DFIE Q
o &OYHV SDIDXQDHIED * HWW QGHO HWHP SH R
> ' IMH R GH 3URJWLP DV GH 3RWICFLDO
> 0 DSDGH 7DBIOR 2 ENMMYR &DUHD YV 2 EMMIYR 6 XFHME Q
. ' HVDURGR
> 0 RGHBV 0 HRGR®RIDV\ 7j FQEDV SDIDHO HVDURCR
o ' IMH R GH3@CHV GH $FFLt Q




&XAOXWD FAQP D\ H SHUHGQFLD GHOHP SGIDGR
& XOUD RUDQ] DAIRCDOFt P R IGHQAIIEDUD)\ P HALMD
&IP D @ERWOGVH R GH HGFXHWEV DCb@AY\ SMQ GH DFFLE Q SUDFWER
([ SHUHQFLD GHOHP SBDGR GVH R GH XQ (P S® HH -RXUWCH 0 DS
4% HV @ FXOWD RWDAQ] DFIRQDO
o ' HIQFI QCGH FXOXWD
o 4% @CGHICH P Mt Q Mt Q YDRUHV
4% HVFIP D@ERWDO SRUTX] HV P SRUEQM P HALMR
o, GHOMIFDFIt Q GH YDUDEGN
o ' HIQFL QGHWP V
o &t PR P HAUH IOMSUIHBU®RY DRV
o ' HIQFIt QCGH SMQHV GH DFFLt Q
o &DVR SWPWER GH FQP D MERWDOHQ XD HP SUHVD
([ SHUHQFID GH HP SBDGR
o 4% HV®H SHUHGFID GH HP SBDCR
o ' HIQFIt QGHORXICH P DS
o &t PRVWHP IGH @ H SHUHQFID GH HP SBDGR H QBV HOFXHWBY SXOHV HW
o ( MP SBV GH HP SUVDV UHDBV




5 HDFLRQHY @ERWDBNV\ MQEEDDBV

e SHOFIt Q @ERWDOGUIMDFLE Q\ FRQYHJRV DSTELEGN
. &RQAFIRGHV GHWDEDR DRWDT DGR FRQS'
e 0 HAGDV GH FRQFIADFIt Q DEADSVEFIRQHV\ H FHGHQFLDV
e * HVW QGH \VDIGDV EDNIV YROQEUDY GHVSIGRV MIEIRV
e« 7HBMDEDR CQRWP DAYD\ JHVN Q GH JIDWRV
e 3MQCH LIXDTDG LOFON\ HOGR LIXDTDG/ * 7%
e 3UHYHCFL O\ UHVROFLE Q GH FRQ GRVRV @ERWDBN 0 HADFIt Q/ DERUWDO
e SHODFIRQHY IQEFDBNV
o ( ®FFIRQHV D FRP IW GH HP SUH\D
o SHSUHVHOEFL Q GH BV WDEDWMGRUHV\ CHIRFLDFLE Q FREFWD
o &RP SIDQFH / DERUDO




&RP SHQVDFILt Q\ EHQHI LFLRV

&RQOM VR DPWDOGH @ FRP SHOLOFLt Q\ EHCHILEIRV HOREMMYR HV GDU FRQ
ARV CH IQOFLE Q\ HWXARV XQ FROM VR DFHIFD GH @ P SRWBCFLD CH
GHVDUR@MUXQ VIMMP D GH FRP SHQVDFLE Q

/ D HVWKFAWUD VDOUDO HOP DSD GH SXHWRV \ @ FRP SRVIELE Q GHOSDTXHWM
UHAEX\WYR

/ DUAIEXFLE Q 1 11D

/ DV EDQEDV VDDUDBN

/ D UAWIEXFIt Q YDUDE®! Ft P R GHVDURAUXQ VIMMP D GH 59

/ D UHMIEXFIE Q HQ HVSHAIH \  EHCHILFLRV DVSHRVRY |VFDBV \ MUGERV D WIQHU
HQ FXHQAD

/ D UAWIEXFLt Q | ®f LE®H

/ D UAWIEXFIE Q HP RFIRQDOEDVDGD HQ @ SURSXHWID GH YDRUDOHP SGIDGR




' DWKERDUG GH 55++ FRQ([FHO 32: (5 %

e &UHDFIt Q GH GDWKERDUEY HQ ([ FHO
o &UHDFIt Q FRQEE@V GICHP [FDV
o 2DV I XQFIRGHV zWBN SDID' DVKERDUGV
« OXVFDY EXVEDY
» &RQAFIRQDBV W SURP HARMAHW
» 0 DFLRV FRQ JUWDEDGERWD
« * WILFRV
o &UHDFIt Q GH GDWERDUWBVHQ32: (5 %
> , QMU0 CGH3RZHU%
o ([WDFFLt Q\ P RGHDGR GH GDRV
o ' DWERDUGV FRQP HAGDV P SGFVIV







































